ORS: Board resolution
On 02 Oct 2019, Tien Phong Securities Corporation announced resolution No. 11/ 2019/ NQ – HDQT of Board of Directors of the Company on implementing the first stage of plan to issue shares in private placement to increase capital from VND 400 billion to VND 500 billion, as follows:

Article 1: Approve dividing the implementation of plan to issue share in private placement to increase capital from VND 400 billion to VND 500 billion into 2 stages in accordance with actual capital demand of the Company; approve the first stage and the second stage with 6 months apart in accordance with regulations.
Article 2: Detailed private offering plan for increase in capital from VND 400 billion to VND 500 billion built on the basis of the Annual General Mandate No. 01/ 2019/ NQ – DHDCD dated 26 Apr 2-10 of Tien Phong Securities Corporation is as follows:

1. Name of share: share of Tien Phong Securities Corporation 
2. Stock code: ORS

3. Type of share: common share

4. Par value: VND 10,000 per share

5. Number of shares to be offered: 4 million shares

6. Total value of shares to be offered according to par value: VND 40 billion

7. Offering price: VND 10,000 per share

8. Total value of shares to be offered according to issue price: VND 40 billion
9. Method of offering: private share offering 

10. Restriction on transfer: shares offered in private placement will be restricted to be transferred within 1 year from the date of completing the share offering

11. Entities: the investors meeting the conditions as follows:

· Have the financial capacity and desire to accompany TPS
· Can support TPS in improving its business operations
12. Purpose of use of proceeds:

· Supplement working capital serving business operations of the Company

13. Time to use proceeds: use immediately after the success of the share offering (in the fourth quarter of 2019) 

Article 2: Approve list of investors participating in the share offering as follows:

Par value: VND 10,000 per share

	No.
	Investor
	Number of shares purchased (shares)
	Selling price (VND per share)
	Value (VND)

	1
	Tien Phong Commercial Joint Stock Bank
	4 million
	10,000
	40 billion

	Total
	4 million
	
	40 billion

	In words: Forty billion dong


Article 3: In case above number of shares is not sold out, Board of Directors of the Company will offer them to other entities on the basis of ensuring benefits of the Company and its shareholders and complying with the foreign ownership rate stipulated by the State
Article 4: Authorize chair of Board of Directors and/or General Manager of the Company to:

· Decide detailed plan to use proceeds from the private share offering for the approved purposes to ensure benefits of the Company and its shareholders;

· Implement procedures for issue and issue result with competent State agencies and implement information disclosure in accordance with regulations of the law;

· Implement related procedures and works to register depository for number of additionally issued shares at the Vietnam Securities Depository and list these shares on the Hanoi Stock Exchange;
· Implement the procedures for changing the contents in Establishment and Operation License of the Company related to the change in the Company’s charter capital in accordance with result of the share offering for increase in charter with competent State agencies.
Article 5: This resolution takes effect from the date of signature. Within the scope of their powers and responsibilities, members of Board of Directors, members of Board of General Managers and departments/units and related individuals are responsible for the implementation of this resolution 

